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ENGLISH VERSION

Instructions :(1) Figures to the right indicate marks of a question.

(2) Show all calculations as a part of your answer.

1 The following information is related to production of Shivani20

Manufacturing Co Ltd. :

Particulars 2020 2021

Sales ̀ 4,00,0004,80,000

Profit (loss) ` 40,000 56,000

Calculate :

(i) P/V Ratio

(ii)Fixed Expenses

(iii)Break-even point

(iv)Profit where sales is  ̀3,60,000.

(v) Sales to earn profit of ` 80,000.

(vi)When sales is ` 3,00,000 Margin of safety?

OR

1 Budgeted production of Parita Company is 7,500 units while20

actual production is 9,000 units. Out of which 6,000 units were

sold selling price per units is ` 400.

Details regarding cost of product are as follows :

Direct material per unit..............................................` 120

Direct labour per unit.................................................... ̀60

Variable factory expenses per unit................................ ̀20
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Fixed expenses :

(1) Factory........................................................ ̀3,00,000

(2) Administration............................................ ̀1,00,000

(3) Selling and distribution................................. ̀80,000

Commission at 5% on actual sales is to be given. Prepare statement

showing profit as per Absorption costing and Marginal costing.

2 Deval Ltd. operates an integrated accounting system and20

stfollowing details are given for the year ended on 31 March,

2022 :

Particulars Debit (̀) Credit (̀)

Share capital 10,00,000

Reserves 1,00,000

Creditors for purchases 75,000

Creditors for expense 10,000

Freehold building at cost 2,50,000

Plant and machinery at cost 6,50,000

Provision for depreciation on Plant and

  Machinery 50,000

Material ledger control account 1,10,000

Work-in-progress ledger control account20,000

Finished goods ledger control account 30,000

Debtors 1,00,000

Banks 75,000

12,35,000 12,35,000
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The following data for the month of April,2022 are given :

Particulars Amt. (̀)

Raw material purchased on credit................................................4,95,000

Raw material returned to suppliers.................................................20,000

Material issued to production.......................................................4,25,000

Material return from production department..................................10,000

Productive wages..........................................................................1,25,000

Unproductive wages.........................................................................25,000

Salaries paid :

For administrative............................................................................50,000

For selling and distribution.............................................................37,500

Overhead expenses incurred but not paid :

Production.....................................................................................1,50,000

Administrative..................................................................................25,000

Selling and distribution....................................................................50,000

Depreciation on plant and machinery..............................................25,000

Sales on credit............................................................................10,00,000

Cash received from debtors..........................................................9,75,000

Paid the following by cheque :

Creditors for purchases................................................................5,00,000

Creditors for expenses.................................................................2,15,000

Allocation of production overheads to production......................1,95,000

Allocation of administrative overheads to production....................72,500

Allocation of selling and distribution overheads to production.....90,000

Closing stocks :

Work-in-progress..........................................................................1,05,000

Finished goods..............................................................................1,07,500

You are required to prepare necessary accounts for the month of
thApril, 2022 and trial balance as on 30 April, 2022.

OR
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2 Parth Ltd. operates an integrated account system, provides the20

following information :

stTrial balance as on 31 March, 2021

Particulars Debit (̀) Credit (̀)

Share capital 2,40,000

Profit and Loss Account 97,500

Provision for depreciation 15,000

Material ledger control account 54,000

Finished goods ledger control account 39,000

Work-in-progress ledger control account51,000

Creditors 22,500

Bank balance 30,000

Fixed assets 1,65,000

Debtors 36,000

3,75,000 3,75,000

stTransactions for the year ended on 31 March, 2022 are given:

Particulars Amt. (̀)

Purchases of material...................................................................3,00,000

Material issued for production.....................................................3,00,000

Material issued for maintenance.......................................................6,000

Direct wages.................................................................................2,61,000

Indirect wages..................................................................................12,000

Absorption of factory overheads..................................................1,44,000

Factory overheads paid by cheque................................................1,20,000

H-16080002030401 ] 12 [ Contd...



Administrative overheads paid by cheque........................................36,000

Selling overheads paid by cheque....................................................42,000

Depreciation (related to factory)......................................................4,500

Received from debtors.................................................................8,40,000

Paid to creditors...........................................................................3,06,000

Purchases of fixed assets..................................................................6,000

Income tax........................................................................................60,000

Donation.............................................................................................3,000

Interest on bank loan.........................................................................1,800

Finished goods produced during the year (At cost price)...........6,30,000

Cost of sales at cost price...........................................................6,60,000

Sales of finished goods on credit................................................9,00,000

You are required to prepare necessary accounts for the year

st2021-22 and trial balance as on 31 March, 2022.

3 Following Balances were taken from Popat Company Ltd. as on15

1-4-2021 :

Particular Debit (̀) Credit (̀)

General ledger control A/c 80,000

Store ledger control A/c 40,800

Work in progress ledger control A/c 9,000

Finished goods ledger control A/c 30,200

Total 80,000 80,000
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Transactions during the year were as follows:

Particulars Amt. (̀)

Material purchases for stock........................................................2,50,000

Material purchase for special job...................................................28,000

Direct Material issued to production department........................1,80,000

Indirect Material issued to production department.........................65,000

Material return to creditors.............................................................22,000

Direct wages.................................................................................1,42,000

Indirect wages..................................................................................41,000

Salary to sales office staff..............................................................31,000

Salary to Godown keeper................................................................26,000

Salary to office staff.........................................................................8,000

Factory overhead expenses...........................................................1,28,000

Sales office expenses......................................................................61,000

Distribution expenses......................................................................48,000

Head office expenses......................................................................28,000

Absorbed factory overhead exp. In cost.......................................2,22,000

Absorbed Sales office overhead exp. In cost..................................90,000

Absorbed distribution overhead exp. In cost...................................79,000

Absorbed office overhead exp. In cost...........................................35,000

Cost of Goods Produced during the year....................................5,80,000

Cost of Goods Sold......................................................................6,00,000

Sales..............................................................................................8,50,000

Prepare necessary control accounts in the books of the company

and also Trial Balance as on 31-032022.

OR
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3 Following are the balances obtained from the books of Riya Ltd.15

stas on 1 April, 2021 :

Particulars Debit (̀) Credit (̀)

Material ledger control account 26,250

Work-in-progress ledger control account12,840

Finished goods ledger control account 6,510

Production overhead account 400

Administrative overhead account 200

General ledger control account 45,800

46,000 46,000

The following are the transactions for the year ended on
st31  March, 2022 :

Particulars Amt. (̀)

Purchases of material...................................................................1,81,920

Material purchase for special work...................................................5,850

Wages:

     Direct wages..........................................................................1,15,881

     Factory wages............................................................................28,629

Administrative overhead...................................................................20,193

Selling and distribution overheads...................................................12,756

Factory overhead paid......................................................................31,296

Administrative overhead paid...........................................................28,638

Selling and distribution overhead paid.............................................19,290

Material issued for production.....................................................1,69,503
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Material issued for maintenance.......................................................7,753

Material return to suppliers..................................................................936

Allocation of factory overheads......................................................70,230

Allocation of administrative overheads...........................................45,450

Allocation of selling and distribution overheads............................28,545

Closing balance of work-in-progress ledger control account........18,753

Closing balance of finished goods ledger control account..............7,365

Sales..............................................................................................4,65,000

From the above information prepare necessary accounts and trial

balance.

4 Explain merits and demerits of inter-firm comparison.15

OR

4 What is Balance Score Card ? Explain the process of Balance15

Score Card.

____________
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